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Consumption inereases slowly, and all branches of busi- 
ness are waiting for its growth. There has been a little 
improvement in stocks, about $1.25 for railroads, and 50 
cents per share for trusts, while the price of products has 
deelined a little on the whole, but the volume of business 
has somewhat inereased. Exchanges through clearing 
houses outside New York show a decrease of only 7.7 per 
cent., for although last year’s business at this season was 
extraordinary, the week ineluded the Thanksgiviny holiday. 
The railroad earnings for the month thus far are only 5.9 
per cent. less than those of last year, the decrease for the 
latest week being even smaller in freight earnings. 

Trade waits for the revival of industries, and the week’s 
returns respecting industrial progress are rather conflicting. 
There has been a heavy sale of cotton goods at very satis- 
factory prices, and the market has decidedly strengthened 
in consequence. Though the production in this branch is 
still somewhat less than it was a year ago, the market for 
yvoods at current prices is strong. In w.olens there isa 
substantial increase in the demand, notwithstanding the 
fact that several mills, each having orders for a thousand 
pieces or more, have closed, the orders being not so assorted 
as to give them profitable employment. But the sales 
of wool have been the largest since September, 1892, 
amounting at three chief markets to 8,025,800 
lbs. against 4,813,500 for the same _ week last 
year, and while it is stated that many purchases are of 
. speculative character, there is evidence that large buying 
by active mills is prompted by increased orders. In the man- 
ufacture of boots and shoes the demand employs an increas- 
ing number of factories, and the orders are in number about 
as usual for the season, though smaller in quantity. The 
shipments from Boston, according to the Shoe and Leather 
Reporter, show a decrease of 12 per cent. for the week. A 
cradual inerease in the business is reported at all centres, 
not wholly confined to orders for immediate delivery. 

A new compact of the steel rail producers, the Pennsyl- 
vania and the Maryland works having been leased to others 
in order to keep them idle, has checked the increase in 
purchases of ore and coal and other materials, and the 
Pittsburgh manufacturers are playing havoe with Eastern 
markets, though the prices made in that region are so low 
that their continuance cannot be predicted. There is a con- 
siderable increase in the number of concerns in operation, 








but there does not appear to be much gain in actual consump- 
tion of pig iron, and prices are as low as ever. It is stated 
that a British purchase of 5,000 tons of Alabama coke iron 
has been made at $7.25 at mill. Even in the Pittsburgh 
district. where business seems more active than elsewhere, 
the works are not fully employed, and the state of the 
manufacture is shown by the return of Connelsville coke 
furnaces, of which 6,485 are in operation, and 11,005 are 
idle, the output being only 57,755 tons weekly. In the 
minor metals the sale of 5,000,000 lbs. copper at 9% cents 
by the Calumet & Heela has been followed by higher 
prices, and lead and tin are both firmer. 


The markets for produce have been irregular. Wheat 
has advanced le., though the receipts have been 
4,300,000 bushels, against 5,500,000 last year, and the 
exports from Atlantie ports only 600,000 bushels. against 
1,900,000 last year. The corn receipts are remarkably 
large, amounting to 3,000,000 bushels, against 1,300,000 
ast vear, and the price has declined le. There has been a 
slight decline in oi, about a quarter of a cent in coffee, and 
also in hogs, and $1.50 in pork. Cotton is a sixteenth 
higher, though considerably depressed during the week, 
with receipts of 242,000, against 259,000 for the same week 
last year, and the belief in a short crop does not outweigh 
the fact that stocks abroad and at home are 3,242,000 
bales, about 40 per cent. of a full year’s consumption. 


Money continues to accumulate, and is loaned at 1 per 
cent. on eall, and as low as + per cent. on the best com- 
mercial paper. There has been improvement in the market 
since the suecessful sale of cottons, but the country banks 
prefer to pile up their balances here to be loaned at low 
rates on call rather than to buy paper below 4 per cent. 
Maturing notes have been met much better than was ex- 
pected, and throughout the country collections, though 
slower than usual, show a stronger condition of trade than 
has ever been known immediately after a financial revul- 
sion. A meeting of the Clearing House committee this 
week gave rise to erroneous rumors that some bank was in 
trouble, the real object being to provide for gold de- 
posits on account of the associated banks. A trouble in 
the Bank of England has produced no effect of conse- 
quence abroad or here. The exports continue to ex- 
eeed imports largely; for three weeks at New York 
exports were $22,518,341 against $22,469,336 last year, 
while the imports were $22,934,029 against $37,158,943 last 
year. In October the excess of merchandise exports was 
$36,000,000, and with allowance for undervaluations of im- 
ports and for interest due abroad there would still be a 
heavy balance due this country, which does not appear to 
have been met by a movement of securities, as Europe seems 
of late to have been buying rather than selling. The phe- 
nomenon probably indicates settlement of commercial loans 
made during the period of panic. 

Failures for the week numbered 387 in the United States 
against 180 last year, and 34 in Canada against 29 last year. 
But the list this week includes some of more than usual 
importance. For the preceding week the liabilities of 
firms failing amounted to only $3,526,812 against $3,727,467 
the week before, but the weekly average is far beyond 
what it would be in times of prosperity. 
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THE SITUATION ELSEWHERE. 


Philadelphia.— Money is plenty, choice commercial 
paper at 44 to 5 in only moderate supply. The coal trade 
is brisk on account of weather and prices firm. Dry goods 
jobbing trade shows no change, buyers limiting purchases 
to immediate needs, with little done in spring goods. There 
is no improvement in woolens, but habilities are being re- 
duced, and the retail trade keeps up wel! considering the 
number of people out of employment. Several textile mills 
have received orders sufficient for work part time. Grocers 
find a little encouragement, the trade being on the increase, 
and moderate activity 1s reported in tea and coffee. The 
liquor trade is unchanged, and tobacco rather quiet, with 
collections only fair. In chemicals and drugs trade is un- 
changed and collections slow. The wool market is still 
quiet, but some factories are preparing to start. 

Buffalo.—\Money is easier, and some lines, including 
coal, report iner eased sales. Business is generally dull and 
improving. 

Baltimore.—Collections are only fair, and money is 
easy at 5 to 6 per cent. Clothing manufacturers are doing 
only a moderate business ; furniture is dull, with poor col- 
lections, and in overalls and shirts manufacturers have an 
improving trade. 

Pittsburgh.—Sales of iron have been made at very low 
figures, with contracts for some time in the future. The 
demand for finished iron increases and mills are better em- 
ployed, but none at anything like full capacity. Trade in 
window and flint glass is quite slow, and the combination 
in plate glass broke this week, and ‘prices are now falling. 
Improvement in general trade is seen with a better tone. 
The money market is moderately easy at 6 per cent. 

Cincinnati.—Improvement is noticed in general trade, 
and particularly in boots and shoes, the ladies’ shoe manu- 
facture working full force. Manufacturers of woodw orking 
machinery report increase in orders and working full time. 
The retail clothing trade is fair and sales increase. 

Cleveland.— General trade is inactive, and excepting 
in hardware there is no improvement. Iron is dull and 
trade unsatisfactory. Colleetions are fairly good, bank de- 
posits about the same, and money easy for regular customers. 

‘Toronto.—W holesale trade shows nothing new, but re- 
tail trade is somewhat better, with collections fair. 

Detroit.—Trade in some lines is good and nearly up to 
last year’s, but in other lines much reduced. There is not 
much prospe ct for improvement until definite settlement of 
the tariff. Manufacturing is quiet, new orders being light. 
Money is in fair demand, “and firm at 7 per cent. 

Indianapolis.—Grocers report some decline in trade, 
and confectioners’ holiday business is moving very slowly, 
manufacturers averaging a third of their usual force. 
Collections are only fair. 


Chicago.—\Money is 7 


7 per cent. with light demand, and 
private deposits _ loan at 5 per cent. on stock exchange. New 


York exchange 75 cents. The business movement is better, 
particularly in clothing, shoes, groceries and provisions. 
Hardware, lumber and. jewelry are dull. Collections are 
on the whole satisfactory. There is a better feeling in iron, 
and the Illinois Steel Works start two plants employing 
5,000 hands. Sales of wool are improved with heavier re- 

eeipts. Demand for local stocks and bonds is good, and 
ten active stocks gained two points average. Cattle re- 
ceipts are light but prices better and hogs lower. Receipts 
exceed last year’s in flour 5 per cent, wool 13, butter 22, 

broom corn 37, oats 48, barley 45, wheat and lard 50, sheep 
65, eured meats 90, and corn 200 percent. Decrease is seen 
in hogs 3 per cent, hides 5, cattle 14, dressed beef 16, cheese 
30, rye 66, and pork 70 per cent. 

Milwaukee.-—Trade and collections improve with cold 
weather in agricultural districts; much destitution and 
suffering in iron mining regions, thousands idle, but. relief 
has been sent; trade is paralyzed in that section. Money 
is plenty, but usual loans at this season are restricted. 

St. Paul.—Colder weather has done much to stimulate 
trade, and collections are fair. 

Minneapolis.— Jobbing trade is quiet with collections 
on the whole slow. The supply of money is increasing with 
only moderate demand. Wheat is dull with moderate re- 
ceipts and flour very quiet. 





Omaha.—Cooler weather is somewhat stimulating the 
demand for winter goods, and retail trade is better. _ ob- 
bing houses all seem fairly satisfied. The supply of money 
is increasing, but offers are not large. Cattle receipts are 
good, but the market is weaker. 


St. Joseph.—Trade and collections are good in all lines. 


St. Louis.— Material increase is seen in the Texas trade, 
and a marked increase in local trade. With Tex-s trade 
restored the St. Louis territory will be in good coudition. 
The large retail dry goods and notion houses report a shade 
better trade than last vear, though October was 2 to 10 per 
cent. smaller. A large shoe factory reports November 
trade $30,000 ahead of last year, and a hardware concern 
reports trade fully equal to that of last November, which 
was the biggest in the history of the house. Wholesale 
grocers report a good trade. Collections are satisfactory 
and banks increasing reserves, meeting all legitimate de- 
mands at 7 to 8 per cent., with some loans at 6. Local 
securities are slowly advancing. 

rade in leading lines is satis- 
factory and collections show some improvement. Retail 
trade remains inactive. Money is still close, the banks 
discounting little new paper. Cattle receipts 46,000, hogs 
36,000, sheep 10,000, wheat 340 cars, corn 476 cars, oats 62 
cars. 

Denver.—Jobbing trade in groceries and provisions 
continues fair, and colder weather causes slight improve- 
ment in retail sales of dry goods, clothing and shoes. 


Salt Lake.—Business shows no increase, but is fair 
under the cireumstances. Collections materially improve 
and money is somewhat easier, though the situation does 
not appear hopeful. 

San Fr 3 7 per cent., and 
drafts on New York 5 and 10 cents. Savings banks are 
paying term deposits in advance of maturity. November 
trade is somewhat disappointing, though perhaps better than 
O-tober. Clearings decrease $3,800, 000 w eekly this month 
against $4,000, 000 in October. To date this month 
fourteen wheat cargoes have cleared against fifteen 
last year, = 107 since July 1, against 92 last year. 
Tonnage is engaged for 80,000 tons, and there is 30,000 
free tonnage in port. Wheat freight is 27s. 6d., a decline 
of 2s. Gd., and wheat is dull and irregular. December 
options are $1.06 against $1.21, September 12th, the 
highest point for the season, and May options 
have declined from $1.33} ,to $1.20. Spot wheat has ad- 
vanced to $1.05, a gain of 2 cents, though a cargo cleared 
this week at 1 cent, “the lowest figure known. Most holders 

expect advance if rains should be light. Hawaiian rice is 
reduced to 34 cents, the lowest price for the season, and 
sugar was reduced ‘half a cent on the 23d, making 1 cent 
this month. Trade is light, tea, coffee, and other groceries 
quiet, and cordage reduced half a cent on the 16th. The 
volume of trade in general is moderate. 

Memphis.—Trade is a little better here, but reports 
from Vicksburg territory are discouraging. 

Little Rock.—Wholesale trade is bright with collec- 
tions good, and cooler weather improves retail business. 
Money is easier, but bankers are cautious. Reports from 
ihe F ort Smith district are favor: able, and an increased acti- 
vity is noticed throughout the State. 

Nashville.—Business is fair; collections unchanged. 

Knoxville.—The little change in business, but it is for 
the better. 

Atlanta.—Trade conditions are unchanged, and collec- 
tions good. 

New Orleans.—Cotton shows some improvement and 
prices advance with a large movement. Sugar is strong, 
active and in good demand with prices firm. Rice is firm, 
but the movement only moderate. General trade is fairly 
active and money somewhat easier, banks reporting a good 
demand at a slight reduction in rates. | 

Mobile.—Receipts of cotton are light on account of low 
water. General trade and collections are only fair. 

Jacksonville.—There is a distinct quickening in the 
pulse of trade. Oranges are being marketed at fair prices, 
and merchants find better demand for goods. 

Charleston.—aAll lines of trade are dull, merchants 
buying conservatively, and collections do not improve. 





NOVEMBER 25 1893.) 


DUN’S REVIEW. 


3 








MONEY AND BANKS. 


Money Rates.—A surplus bank reserve, the largest on record, 
and the contraction in loans to banking houses which have been 
carrying on liquidation in investment securities accumulated before 
the panic, were conditions which emphasized the fact that there isa 
plethora of loanable funds. In the call loan market | per ¢ nt. 
rate ceased to be a novelty, and little business on call was done at 
better than 2 per cent. per annum, which does not repay the lender for 
clerical labor. Renewals were mostly at 1} @ 2 per cent. So great was 
the ease of the market that call loans made a couple of weeks ago 
with leading trust companies at 3 @ 4 per cent., and which might be 
allowed to run for months, were voluntarily paid off by the borrowers, 
who believed that even better arrangements might be made. The 
shifting of loans in connection with December and January interest 
payments may cause a slight flurry in call rates, but nothing more 
than a momentary advance is anticipated. In time loans there were 
several offerings through brokers for local banks and other financial 
institutions for each contract sought, and many were the concessions 
made by lenders to induce business, particularly where the amounts 
sought were large. Collateral was less rigidly scrutinized. On 
bonds and dividend-paying stocks money was available for short 
terms at 2}@3 per cent., and for long terms at 3@3! per cent. 
On lines of active mixed securities rates were only a shade 
higher. Five months is at present the favorite term with 
borrowers. Rates for commercial paper declined to 4 _ per 
cent. for indorsed receivables, and 4$@5} per cent. for the next 
grade and choice single names. The supply does not increase, but 
country banks assert that they will pile up their surplus lines in New 
York banks and take 2 per cent. interest on balances, rather than en- 
ter into competition for paper below 4 per cent. Maturities of paper 
are in most trades being most promptly met. Business in grocery 
names has resumed its normal proportions since the Thurber-W hyland 
failure. The successful sale of dry goods has brought out more paper 
from that branch of trade. 

Exchanges.—Sterling exchange continued strong, influenced 
chiefly by investment purchases by bankers who had no other em- 
ployment for their surplus funds. This created a speculative long 
interest estimated at £750,000, which must, however, press upon the 
market as the bills reach maturity. Exceptional conditions have 
caused the recent advance, for Europe has been a moderate buyer of 
stocks here, and our exports of merchandise have been in excess of 
imports. At the same time, the exceptionally easy money market 
has facilitated settlements of European credits as soon as they became 
due, whereas in other years they have been allowed to run along on 
balance. This absorbed most of the recent offerings of bills against 
shipments of merchandise, The Bank of England trouble precipitated 
the buying movement, and caused calling of balances which otherwise 
would not have been disturbed. At the close there was a good demand 
from remitters, and commercial bills were scarce. The sugar and 
tobacco trades were large buyers. Open-market discount rates in 
both London and Paris were unchanged. Rates were as follows: 


Sat. Mon. Tues. Wed. Thur. 
Sixty days ............. 4.83 4.822 4.83} 4.83 -- 
Sight ..ccccccccccccccse 4803 4.85 4.854 4.85} 
CRD cecesanccess 4.86 4.854 4.86 4.853 
Documents for payment 4.81} 4.81} 4.82} 4.82 


New York funds were in larger demand at interior points. 


Fri. 
4.83 


1 
4.854 
4.86 
4.82! 
Chicago 
was steady at 75 cents premium per $1,000, St. Louis advanced from 


75e. to 90e. premium. Boston was par to 10c. premium, against 5c, 
discount last week. Boston banks have an unusually large amount of 
their reserve in New York. New Orleans commercial was 50c. dis- 
count, against 75c. last week. Memphis steady at $1.50 discount. 
Philadelphia fairly active at par. 

Silwer.—There was a more active market for commercial bar 
silver, and although the deposited stock against certificates continued 
at 155,000 ounces, the market was stripped of most of its supplies to 
make up orders for export to London. The London quotation governed 
our market. Chinese exchange is quoted in New York at 58@58}, 
against 60} a short time ago, indicating a continued demand for silver 
from that quarter, since the price of bullion has in the meantime re- 
corded a greater proportionate decline. Business in Mexican dollars 
is on a basis of 563 cents, and in Chilian and Peruvian dollars at 514 
cents. In London there was an allotment of rupees in telegraphic 
transfers on India at ls. 3}d. Exports of silver from London to India 
this year are about £300,000 heavier than last year, and to China over 
£1,000,000 heavier. Prices were as follows: 

Sat. Mon. Tues. 
New York price.... 70je. 698e. 694e. 694e. 69ie. 69ze. 
London - 323d. 32.3ld. 32jd. 32id. 323d. 323d. 

Clearing House.—The Clearing House Loan Committee, 

which was recently discharged with the thanks of the association, 


Wed. Thur. Fri. 





met again this week to transact some routine business in connection 
with the final retirement of certain loan certificates which were gotten 
out of the way when the Committee nominally completed its labors 
by transfer temporarily to certain strong banks. There was no foun- 
dation for the rumor of banking trouble in this city which grew out of 
this meeting of the Committee. The Clearing House hopes to in- 
augurate its plan for issue of gold deposit certificates to be used by 
banks in settlement of balance during next week. 

Treasury.—lIn Treasury circles all efforts are at present directed 
toward the protection of the supply of general money, even at the 
expense of a further drain upon the gold fund. Redemption of 
mutilated notes through the New York Sub-Treasury has this week 
been over $3,000,000, and the transactions of the same character 
through other sub-treasuries have been large. For this business 
currency is required to the amount of over $750,000 per day. As the 
Department is several millions behind in the counting and assorting 
of this mutilated money, its available cash balance is temporarily 
drawn down by the same amount. Orders have been sent out from 
the office of the Treasurer to all the Sub-Treasuries to guard currency 
carefully, and to pay gold on all current obligations. Both the banks 
and the public are complaining, but the Department sees no recourse 
left open toit. In the hope of checking the redemption movement, 
the Treasury has issued a cireular, requiring that the charges for 
transportation of national bank notes sent in for redemption shall be 
paid by the party making the shipment, instead of by the bank 
of issue. 

The latest Treasury statement of gold and silv er coin and bullion 
in excess of certificates outstanding, compares thus with those of 
earlier dates: 

Nov. 24, ’93. Nov. 17, "93. 

Gold owned..... $84,568,299 $85,490,891 $124,029,286 

Silver ‘“ 159,465,270 160,625,825 122,715,403 

Coinage.—New York Treasury officials consider it certain that 
the plan of Secretary Carlisle to order the coinage of the seigniorage 
has been abandoned. Of the silver purchased under the Sherman 
law, 168,674,590 fine ounces, costing $155,930,941, there have been 
coined $36,087,285 in standard dollars. This leaves on hand 140,699,760 
ounces, Which would make 181,915,000 standard dollars, upon which 
the seigniorage would be $59,157,000. The average price paid for the 
silver was 92.44 cts. 


Nov. 18, °92. 


Bank Statements.—The contraction in loans in last Satur- 
day’s bank statement was generally attributed to the liquidation of 
bond syndicates : 

Nov. 18, 1893. 
$401.732.800 

464,68 4,100 

14,076,600 

99,924,300 

$1,717,200 


Week’s Changes. 
dec. $1,253,200 
ine. 8,944,200 
dee. 279,700 
ine. 1,279,400 
ine. 8,599,400 


Nov. 19, 1892 
$444, 222,300 
452,195,100 
3.662.100 
77,703,300 
3.846.400 


ee 


Legal tenders... 











ine. 
ine. 


Total Reserve... $9,877,800 $181,641 ,500 
Surplus Reserve 7,631,750 65,470,475 4,560,925 

The city banks have gained about $8,000,000 this week by their 
interior movement of currency, but have lost about $#2,500.000 cash 
through operations at the Sub-Treasury. 

Foreign Banks.—The Bank of England minimum discount 
rate remains at 3 per cent., and the Bank’s reserve is 52 per cent., 
against 49.80 a year ago. The Bank of France gold holdings increased 
this week 4,600,000 francs. The Bank’s proportion of reserve is 86.19 
per cent. x: 

Specie Movements—Gold: Exports this week, $31,000; im- 
ports, $578,839 ; year to date, exports, $70,282,054 ; imports, $61,969,877 : 
Silver: Exports, $807,240; imports, #3,161; year to date, exports, 
$27,964,874; imports, $2,207,154. 

The Pacific coast specie movement from January 1 to November 
1 was as follows: Gold: Exports, $1,554,460 ; imports, $993,767. Silver: 
Exports, $9,764,701 ; imports, $1,817,088. 

Duties paid at the Custom House this week $1,451,505, as follows: 
gold, $22,890 ; gold certificates, $2,000, Treasury notes, $53,100: legal 
tenders, $61,950; silver, $1,364; silver certificates, $148,150; checks, 
$1,184,695. 


$117,609,700 


- +o OO 
PRODUCE MARKETS. 


Prices.—While the general tone of these commodities has been 
decidedly weaker, wheat alone has shown some strength. The move- 
ment downward has been gradual but very distinct in all the other 
products ; Provisions, and especially mess pork, lead the decline, while 
cotton, after some weakness early in the week, has recovered. 
Petroleum has declined in bid price, but there has been little business, 
The comparison with last year’s figures shows a very large decrease, 
although petroleum and mess pork are still higher, but the latter is 
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rapidly nearing the quotations of 1892. The closing prices each day 
are given herewith : 

Fri. 
66.20 
66.87 


Wed. Thurs. 


66.00 
66.37 


Mon. Tues. 


is ) = 
6 A ee ceins 
No. 2 mixed...... 
** December . 
Cotton,middling uplands 
‘* December....... 
Petroleum 
Lard. Westerm cccccccce 
Par, SER. ccossocse see 


Wheat, 


Corn, 
se 


= 


18.00 

The prices a year ago were: wheat 75.75, corn 50, cotton, 
petroleum, 52, lard 10.50. pork 14.50, hogs 5.60, and coffee 18.60. 

Grain VMovement.—Receipts of wheat at interior points have 
decreased somewhat from last week, and also compare unfavorably 
with the movement for the corresponding period last year, although 
the receipts that week were unusually small for the season. Exports 
from Atlantic ports show a gain over last week, but are still less than 
one-third those of the same week in 1892. Corn receipts at the West 
remain about regular, and show the same improvement over last year’s 
figures as were reported last week, while exports have made a large 
increase over last week, and are much higher than last year’s move" 
ment. which was unusually small. The figures for each day and the 
total for the week in comparison with the movement for the corres- 
ponding week of 1892 are given as follows: 

WHEAT. Corn. 


— 7 = 


Atlantic Western 
Exports. Receipts. 
416,770 
462,128 
(83,340 
478,377 
603, 152 
440,975 








Atlantic 
Exports. 
187,918 
124,699 
150,918 
157,238 
62,575 
193,537 
4,338,274 619,585 3,034,747 876,885 
5,510,256 1,934,134 1,339,075 459,403 
W heat.—Beginning the week with nearly the lowest prices on 
record. wheat has shown an inclination to reach a higher figure, 
and the advance has been gradual, although only a small fraction each 
day. There has been a large short interest in the market which has 
tried to stop the advance, but a smaller North western movement and 
fairly large foreign orders have combined to hold the market firm. 
The strength in this commodity has been especially remarkable be- 
cause of the general weakness throughout all the produce markets. 
Wheat shipments from India for the crop year thus far show a large 
decrease from the movement in 1892, while wheat in transit for 
Europe from all countries, on Monday, was much larger than at the 
corresponding date last year, but many million bushels smaller than 
in 1891. 

Corn.—Large sales for export, a reported decrease in the visible 
supply, and news of wet weather in the principal corn producing States 
east of the Mississippi River, all failed to bring a tone of strength into 
the market. The change in price has been insignificant, but shows 
an actual decrease for the week, and transactions in spot have been 
large. Option trading has been comparatively small with prices rather 
better. 
ther movement downward, and the close was a point lower than last 
Saturday. 

Provisions.—Another determined moveme xt downward in 
pork products, with the largest decrease noticed in mess pork, is the 
record for this week. The weakness in live hogs was owing to free 
receipts and large sellitg orders at the West. Mess pork showed a 
little strength on covering by short traders but soon declined sharply 
with the lower price for live hogs. Lard gained slightly with the 
netive and stronger Western market, although little business was 
transacted here. 

Sagar.—Another dull week has been experienced in the market 
for this commodity. Traders have done little business, and the con- 
tinued waiting and uncertainty has clipped another fraction off the 
quotation for Muscovado raw sugar making the price 2.62c. Refined 
sugars remain unchanged and inactive. Talk of a reduction in the 
duty o1 vetined sugar, and also the Hawaiian uncertainty, help to keep 
this market in an irregular and depressed condition. 


Western 
Receipts. 


Friday ...cccccce 622,819 
624,514 


Saturday ........ 

Monday ........- 3,897 
Tuesday......... 803.770 
Wednesday...... 421,564 
Thursday ....... 651,710 


en al 
Last vear 


At the end of the week better weather reports caused a fur- 


Coffee.—Some improvement in the amount of sales of options 
has been noticed this week, but the price remains weak. Irregular 
dispatches from Brazil prevent the stronger prices which were ex- 
pected by traders, and instead another slight break appeared in No. 7, 
making the quotation 17.75. Latest advices from Rio give an es- 
timated crop of 8,000,000 bags. 





Cotton.—Futures, after declining 11 to 18 points, have recovered, 
closing 8 to 10 points above last report. with sales of 1,169,000 bales. 
The successful dry goods sale and improved foreign advices were 
chief strengthening influences. Spot declined 3-16c., but closed at 
full recovery. Middling Uplands 8ie. 

Receipts at the ports so far this week, 242,122 bales, against 229,504 
last year; exports 190,602 bales, against 148,296 last year. Prior to 
this week the total receipts from plantations were 2,718,223 bales, 
against 2,438,904 last year. Northern spinners have taken so far this 
season 402,808 bales, against 551,903 last season. Southern consump- 
tion 183,000 bales, against 165,000. 

The stocks of American cotton in sight at the end of last weck were: 


Abroad and Afloat. Total. 
1,795,627 3,242,151 
2,122,622 3,386,168 
1,768,283 3,446,8.52 

1890, ” 1,002,817 1,002,817 2,344.51] 

The above shows a decrease in the visible supply of American of 
144,017 bales, compared with last year; of 204,681 bales, compared 
with 1891, but an increase of 897,640 bales compared with 1890. 


In United States. 
1,456,524 
1,263,546 
1,678,283 


1893, 
1892, 
1891, 


17, 


Nov. 
6é 


+> 
THE INDUSTRIES. 


This week the textile industries have an impulse forward, while the 
improvement expected in iron and steel has been checked by the new 
combination of railmakers. The reports of resumption or stoppage re- 
flect conditions existing more than a week ago, and thus show contrary 
changes ; an increase of 23 in the number of iron works employed 
wholly or in part, against nine closing, while only three textile works 
have resumed wholly or in part against nine closing. But present 
conditions clearly favor an improvement for the present in the textile 
manufacture, while there is somewhat less confidence as to the ad- 
vance in the metal manufactures. 


fron and Steel.—A new combination has been formed. the 
Pennsylvania and Maryland works having been leased by the other 
rail making works to stand idle, and the agreement is said to embrace 
a cast iron compact as to prices, which are fixed at $24 for rails at the 
mills. It is an exceedingly trying time for such an experiment, but 
the market is very narrow and the effects are not likely to be felt in 
full at once. It is immediately seen that the increase in purchases of 
iron, coal and other materials, which began when there was open 
competition between the rail making works, has suddenly been 
checked by the belief that the railroads will not be in haste to buy at 
combination prices, which are $24 to-day against $29 three weeks ago. 

Another feature which depresses the manufacture as a whole is the 
extraordinary competition between the Pittsburgh and the Eastern 
works. Prices have been put down below all estimates of cost, and the 
Pittsburgh works are making something like a clean sweep of the 
Kastern markets, taking contracts at prices which nobody is ready to 
meet. The volume of business at Pittsburgh is naturally larger, but 
quotations are lower all around. $11.10 for Bessemer pig, $17.10 for 
steel billets, $1.35 for delivered plates, and the same for bariron. For 
coke there is a better demand, 6,485 ovens in the Connelsville district 


but the price is still $1.10 on ears. At Philadelphia finished iron is 
startlingly low with somewhat larger business, and the demand seems 
on the whole not as great. At Chicago the trade is unsatisfactory, 
though better in bar iron than in other lines. At the East the with- 
drawal of the expected demand for rail works is felt, and the season 
for structural work is nearly over, beams being quoted at 1.5 cents. 
An English purchase of 5,000 tons Alabama coke iron at $7.25 at the 
works is reported. 

Minor Metals.—There are reported sales of 5,000,000 Ibs. of 
Calumet & Hecla to exporters at 9} cts., and considerable sales to the 
domestic trade at the same price, but the current price is now higher, 
and 10.15 cts. is quoted for December. Tin is also a little higher but 
slow in movement, and lead is firm at 3.4 cts. The production of cop- 
per is reported as 19,626 American and foreign for last month against 
19,095 for the month before, and 17,260 tons for the corresponding 
month last year. 


Boots and Shoes.—The shipments from Boston for the week, 
according to T'he Shoe and Leather Reporter, amount to 52,404 against 
59,053 for the same week last year, a decrease of 12 per cent. While 
the recovery is slow, there has been steady progress since the first of 
November, and with easier money orders have been more numerous, 
though still small in quantity, Many orders for immediate use are 
received, and some for spring trade, though not encouraging in the 
aggregate, as the business is not up to the average, and the facilities 
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are by no means fully employed. In heavy leather, purchases of 
many thousand hides of hemlock have been reported, and larger 
purchases of union crop, with larger buying of wax and kip leather, 
although it is stated that not over 25 per cent. of the manufacturers 
of heavy leather have yet purchased their requirements. 

Weool.—It has been a star week, with sales at the three chief 
markets amounting to 8,025,800 Ibs. against 4,813,500 for the same 
week last year, and although much of the buying has been for specu- 
lation, there is also a large increase in the demand for manufacture, 
especially for dress goods, blankets and knit goods. Eastern mills 
have been taking stock the more readily because, after months of 
light purchases, their supplies are not sufficient for even moderate 
orders. At the same time a number of woolen mills are closing, even 
though they have on their books orders for a thousand cases each or 
more, because the quality of goods ordered is not so assorted as to 
enable the mills to work with profit. In woolen goods the demand 
seems to indicate some improvement, but it is largely due to prepara- 
tion of the clothiers for exhibition of samples. 


Dry qioods.—All the interest of the week centred in the large 
auction sale of staple cottons on Wednesday, when about 18,000 pack- 
ages of Eastern corporation goods, valued about $2,000,000, were sold 
by order of Bliss, Fabyan & Co. The sale was an unqualified success. 
There was a phenomenal attendance of buyers, well sustained compe- 
tition, and an unexpected high range of prices in almost every descrip- 
tion of goods. These included narrow brown sheetings, wide brown 
and bleached sheetings, quilts, damasks. denims, ginghams, cotton- 
ades, ticks, satteens, stripex, cheviots, checks and grain bags. A wide 
range was thus direc ly affected. The results of the sale have had a 
good effect on the tone of the market. Confidence in the future, which 
was weakening, has been restored, and at the close there was more 
general business doing than for a considerable time past. 


Practically the market in staple cottons has been contined to the 
past two days, both sellers and buyers suspending action to a material 
extent until after the auction was over. Within hat time brown 
sheetings have sold more freely in weights from standards un to 4.20’s 
at very steady prices. Stocks continue light. Bleached shirtings 
quiet throughout and weak in finer grades. Wide sheetings in better 
request with some revision of prices. Pequot makes redvced to 223! ets. 
for 10-4 bleached, other widths in proportion. The following arc 
nearest quotations for standard grades: 4-yard brown sheetings 4} cts. 
to 45 cts. net, 3-yard 5} cts. to 5} cts. net, standar@ 6} cts. to 6! ets., 
and 4-4 bleached shirtings 8} cts., less 5 per cent. 
staples without material change. 


In other directions 


Print cloths have given way 1-l6c. to 2ic. for spots, 2 15-16e. still 
quoted for future deliveries. Stocks 526,000 pieces against 3,000 last 
year. Dark prints quiet but firm for fancies,also for indizo blues and 
shirting prints. Light specialties for spring in improving request. 
with some business doing in new light fancy calicoes. Fall ginghams 
quiet in dress styles, staples in moderate request. Fine lines for 
spring attracting more attention, abnormally low prices and _pro- 
spective small supplies awakening buyers’ interest. 
good business has been done. 


A comparatively 


Most agents report an improved demand for heavy-weight woolens 
and worsteds for men’s wear. A temporary cold spell and successful 
auctions of garments have given buyers a little more confidence. The 
number of orders for small parcels of both piece dyed and fancies has 
increased, with here and there an increase in individual volume, pre- 
ference being shown for medium and low priced varieties. Low grade 
goods, such as doeskins, Kentucky jeans, cotton worstcds and cotton 
warp cassimeres in indifferent request. Overcoatings in moderate 
reorder demand. Cloaking scarce in smooth faced varieties, particu. 
larly beavers. The demand for clothing woolens is cramped by the 
reluctance of agents to take small orders for anything not in stock. 
There is little disposition to start up new machinery until clearer light 
is thrown upon tariff revision. Dress goods in spring-weights in 
more general d-mand,but business still much below normal. Flannels 
and blankets quiet throughout under unfav. rable weather influences. 

Collections have again been reported satisfactory. Payments are 
with few exceptions regular, and there is an increasing disposition to 
take discounts for short time credits. 

Warns.—There has been a quiet business in cotton yarns 
in coarse counts, but no improvement on last week either in volume of 
business or prices; the latter are however, steady. Worsted yarns 
dull. Jute inactive. 

Rubber and Rubber Goods.—Fair sales of raw rubber 
reported at unchanged prices. Para old 66c., new 7le. to 75c. Boots 
and shoes firm with considerable sales, stocks reported light all round. 
Garments in fair request at steady prices. 





STOCKS AND RAILROADS. 


Stocks.—A recovery in the stock market resulted this week from 
the dangerous expansion of the short interest in a number of the 
leading speculative issues, particularly the grangers and the indus- 
trials, although the last-named group failed to hold its advance in the 
face of heavy realizing in General Electric, and tariff rumors upon 
which Sugar was freely sold to realize profits. The dealings were, 
however, largely by professional operators, since the absence of 
foreign demand for stocks and the strength of foreign exchange 
restricted outside business in the market to small proportions. Lebigh 
Valley’s labor troubles caused some anxiety for a short time. but the 
effect was more than offset by an advance in the other anthracite 
stocks on the theory that the competing roads will gain the coal 
business lost by the Lehigh. It so happens that the group of coalers 
includes some of the best-known of the standard dividend-nayers, 
which are now reflecting the increased inquiry for prime investment 
securities. so that there was an added reason for their strength. The 
Lehigh strike finds several of the companies with small stocks of coal 
above ground. The bull party bases its confidence on the plethora of 
money, and the bear interest on public apathy an1 legislative un- 
certainty ; but advancing prices disclose few realizing orders in the 
better shares, while declines dislodge little stock. 

The movement from day to day was without special interest, the 
upward trend becoming pronounced on Tuesday afternoon. The 
Cordage report was issued on Wednesday, but, although disappointing 
in some respects, did not affect the general market adversely. On 
Thursday London took profits, and the marketing of a block of long 
General Electric unsettled the entire list. On Friday the bull party 
regained control of the market, and prices advanced largely through- 
out the list, about 75 cents per share average for the entire railroad 
list. 

The following table gives the closing price each day forthe ten most 
uctive siocks, and also the average for sixty securities, and for four- 
teen trust stocks, with the total number of shares sold each day : 

Sat. Wed. 
19.75 
8:.00 
65.37 
68.75 
20.62 
89.62 
95.87 


Mon. Tues. 
19.37 
78.37 
63.37 
66.75 
19.87 
86.75 
92.62 
62.00 
28.75 
38.50 


Fri. 
20.25 
81.75 
65.62 
70.00 


Thurs. 


Reading 

Western Union.... 
Sugar 

Chicago Gas 
Whiskey 

Electric 


51.04 51.08 , .62 
56.29 56.25 97.22 56.90 06.69 56. 
Total Sales 95,444 162.955 266,049 299,925 210,306 223,000 
Railroad Earnings.—November earnings for all roads re- 
porting for November thus far are $15,423,2J5, a loss of 3.7 per cent. 
compared with last year. There is a slight change for the better for 
the second week, and it is not entirely due to increase of pussengers’ 
earnings. Passenger earnings were only slightly larger than last 
year. Loss on freight earnings is less than for previous weeks. Below 
is given the percentage of gain or loss on different classes of earnings 
for all roads making classified reports for the periods mentioned : 
October Ist wk Nov: 2d w’k Nov. 
Per cent. Per cent. Per cent. 
Ine. Dee. Ine, Dee. Ine. Dee. 
Passenger earnings.......... 21.6 — 14.4 1.9 
Freight earnings 11.2 = — 
Total earnings 1.2 4,2 
The earnings of all roads reporting for the periods 
as follows: 


Average 60 ....... 


10.1 


— 2.9 
— 17 
mentioned, are 
Per Cent. 
Ine. Dee. 
2.8 — 
pres 3. 


1893. 
$8,325,844 
10,726,397 

7,456,588 


1892. 
$8,098, 274 
11,135,004 


7,833,085 


67 Roads, third week Oct. 
64 Roads, fourth ** Oct. 
66 R ads, first ‘s Nov. 
58 Roads, second ** Nov. 7,126,031 7,293,461 . 
4 Roads, third ‘* Nov. 830,695 893,863 — .! 
Classified in the usual form the earnings of all roads reporting for 
the time mentioned are as follows: 
Oct. Nov. Oct. Nov. 
Per Cent.—Ince. Dee. Ine.Dec. Per Cent.—Inc.Dec. Inc. Dec. 
Trunk line roads... 3.4— 1.3 —,Other W’ternr’ds 13 — 
Other Easternroads 1.0 — 5.0 —|Southern roads... — 3.6 0.3 
Western corn roads —2.6 — 6.2/ Pacific roads.... —13.4 — 
N’west’n wheat r’'ds14— — 6.7! Total — 3. 


The October statement of the Pennsylvania shows a large falling 
off in both gross and net. The figures for the lines east of Pittsburgh 
and Erie compare as follows: Per Cent. 


1893. Dec. 
. . .$0,480,275 12.9 
Net .....cccccccccce 1,843,525 10.9 


> ¢ 
— Ti 


1892. 
$6,290,883 
2,069,114 
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The decrease in gross earnings for the lines west of Pittsburgh and 
Erie is $666,876.09; in expenses $150,252.47, and in net earnings 
$516,623.62. 

The Chicago & Northwestern earnings for October were $3,679,740, 
an increase of 11.3 per cent. over last year. 

Bonds.— The demand for investment bonds has assumed large 
proportions, and more business is being done than at any time for nine 
months past. Not only at the Stock Exchange are transactions 
heavy, but business in outside issues, including industrial, county 
and municipal bonds, is large, with the interest basis at not over 43 
per cent. for well-known mortgages. Demand is largely local, and 
Europe is not a prominent buyer. Important bond syndicates, 
organized before the currency panic, are successfully closing out their 
lines, and the completion of this process will incite bidding for new 
issues. The better market is causing large listings at the Stock 
Exchange, this week’s addition of new bonds being $9,915,000. 
Baltimore sold $1,000,000 33’s at par flat. 

Railroad News.—Northern Pacific directors have asked for 
the resignation of Receiver Thomas F. Oakes and desire the appoint- 
ment of President Brayton Ives in Mr. Oakes’ place. 

The United States Supreme Court has decided in two cases involv- 
ing the payment of rental by the receivers of Wabash that the pay- 
ments need not be made. 

The annual report of the Baltimore & Ohio for the year ending 
June 30, shows that the gross earnings were $26,214.807, expenses 
$19,041,981, and net earnings $7,172,825, the latter a decrease of 
$271,576. There was spent for construction $2,523,025. After pay- 
ment of fixed charges and dividends there was a surplus of $1,588,518, 
a decrease of $381,200. Gross earnings increased 1.3 per cent., ex- 
penses 3.3 per cent., and net earnings decreased 3.6 percent. Freight 
earnings decreased 1 per cent.. passenger earnings increased 8 per 
cent. The increase in tons moved was 3.9 per cent., and the increase 
in passengers carried was 4.6 per cent. 

The Georgia Southern & Florida has been ordered sold March 13th; 
the minimum price has been fixed at $3,500,000. 

East bound traffic from Chicago last week amounted to 55,238 tons, 
against 54,932 tons last year. 

At Indianapolis the car movement is smaller. The totai number of 
loaded cars moved for the week ending November 18 was 17,086, 
against 18,561; empty cars, 4,222, against 4,508. 

Traffic of all kinds has been practically suspended for several days 
on the Lehigh Valley, owing toa strike. At last reports some freight 
was being moved and passenger service was irregular. 

The movement of freight in car loads at St. Louis for the week 
ending Nov. 23, was :—Received from the East, 7,207 cars; from the 
West, 6.912 cars; forwarded to the East, 6,827 cars; to the West, 
7,509 ears. By river, received, 1,475 tons; shipped, 1,965 tons. 

The Baltimore & Ohio mortgage of $18,850,000 was filed with 
Recorder Poacoloy, in Jeffersonville, yesterday by the Baltimore & 
Ohio Railroad Company to the Farmers’ Loan & Trust Company, of 
New York. This completes the O. & M. and the B. & O. amalgama- 
tion. 

Lehigh Walley passenger trains are running almost on 
schedule time, but freight traffic is still seriously interrupted, and 
although new hands are willing to take the places of the strikers 
there is such interference that the State officials have made arrange- 
ments to send troops to the scene to-morrow unless the difficulty is 
ended. 

Coal.—As yet the Lehigh Valley strike has been without the ex- 
pected effect. The company is directing its first efforts towards the 
movement of its coal, as this is the most profitable of its freigh: traffic. 
Independent operators are in earnest .n their endeavors to secure 
an arbitration between the men and the company. 


—_— 
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FAILURES AND DEFAULTS. 





Failures for the week show no falling off as compared with previous 
weeks this month ; in fact the number exceeds any week since early 
in October. The number of failures for the week was 387, and 34 in 
Canada, total 421. against 359 last week, 395 ior the preceding week, 
and 209 for the corresponding week last year, of which 180 were in 
the United States and 29in Canada. There are no bank failures this 
week, and none of the commercial failures involved an amount in ex- 
cess of $300,000. 

There were several important business failures in different parts of 
the country. It is evident that the season of liquidation following 
the financial stringency of last summer, and attending the depression 
that has continued during the Fall is not yet near the close. The 
usual comparison is made below. Commercial failures are divided 





thus: B where the amount involved is from $500,000 to $1,000,000 ; 
C, $100,000 to $300,000 ; D, $5,000 to $100,000 ; and E, under $5,000. 
Commercial. 


— 


D 





Total 

Total. last week 

156 124 

120 92 

87 87 

24 20 

387 

34 

68 323 

A receiver has been appointed at Baltimore for the American 

Casualty & Security Insurance Company. Gross mismanagement 

is charged. The company originally had a capital of $1,000,000 and a 

surplus of $500,000. All of this has disappeared, and there is an im- 

pairment of over $500,000. 

N. B. Haynes & Co., wholesale millinery of Chicago, have made an 
assignment. No statement of assets and liabilities is given. 

One of the largest failures of the week is that of the Ryan Com- 
pany, dry goods dealers, at Atlanta, Ga. A receiver has been ap- 
pointed. The liabilities are placed at $180,000. The company failed 
in 1891. The stock was then sold to the present corporation for 
$312,000, of which $123,000 is still due. 

A receiver has been appointed for the Newark Chemical Works, of 
Newark, N. J. The liabilities are placed at $230,000. 

Other failures are J. Turner & Sons Manufacturing Company, of 
Cleveland and Ravenna, Ohio, manufacturers of worsted dress goods, 
and L. B. Thoms and Co., of Cincinnati, wholesale and retail carpets 

The following comparison shows by sections the liabilities reported 
for firms failing in each of the last three weeks: 

Nov. 16. 
Amount. 
$1,270,060 135 

641,355 90 
1,609,397 122 


$3,520,812 
86,478 


Banking. 
TR. cove das 


20 
27 
13 


323 


63 
it 36 


B 
~ 3 
2 


Nov. 9. 
Amount. 
$1,393,642 
1,019,083 
1,315,742 


$3,727,467 
145,949 


Nov. 2. 
Amount. 
$1,320,619 
1,113,330 
1,033,397 


$3,467.346 
147, rays 


No. No. 
157 
88 
75 
320 
24 


South .... 


Total 
Canada... 


312 347 
26 18 


>>. 
ry? 


GENERAL 





NEWS. 


Bank exchanges, in volume, are larger for the week at the nine 
chief points of distribution outside of New York City, than for the 
preceding week. The total is $316,179,706, a loss of 7.7 per cent. com” 
pared with last year. The corresponding week last year included only 
five working days, as Thanksgiving day was in that week. This ac- 
counts in part, if not wholly, for the better showing that is made in 
comparison with last year. The returns are as follows: 

Preceding Week 


Per cent. 
Inc. 


Week 
Nov. 23, 93. 


Week 
Nov. 24, °92. 
$87,237,283 
105,901,195 

65,915,850 
22,264,849 
12,713,623 
13, 984, 783 
12,757, 600 

8, 973. 888 
12,879,720 


$342,628,791 
628,108,929 


Per cent. 
Ine. ec. 


11 
eS 


He SO 


= 
Philadelphia. 
St. Louis .... 
Baltimore.... 
Pittsburgh... 
Cincinnati ... 
Kansas City.. 
New Orleans. 


> 
i 


13,658,681 
12,696,550 
- 170,950 

8,784,383 
12, 379, 832 


$316, 179,706 
520,003,350 


bo > 

mS bo 

bd 

Sib renedy 





a tha 


New York.... 
Total, week 
Nov. 16 314,251,698 


et 
78 
lw 


386,003,539 18.6 
‘ Nov. 9 300,286,102 363,498,928 17.4 
Foreign Trade.—The table appended gives the value of ex- 

ports for the week ending Nov. 21, and imports for the week ending 

Nov. 17th, with the total for the three weeks of November, and the 

corresponding figures for 1892: 

Exports. 


1893. 1892, 
$7,967,630 $7,298,250 $7.433,022 $11,140,240 
22,518,341 22,469,336 22,934,029 = 37,158,943. 

The exports for this week are almost exactly the same as those of 
last week, and only exceed last year’s by a slight margin. Imports 
for the week are somewhat lower than the exports, but show an in- 
crease over the movement for the preceding week. The comparison 
with last year also shows some improvement over last week's figures, 
when the decrease was nearly $8,000,000. This week the decline is about 
$3,700,000, half of which occurred in the imports of dry goods and 
coffee. There was some increase in the value of sugar, india rubber 


and tin imported, but nearly all other important articles show large 
declines. 


Imports. 








1893, 1892, 


eek 
Three weeks...... 
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FINANCIAL. 


SPECIAL NOTICES. 


INSURANCE. 





OFFICE OF THE 


REORGANIZATION COMMITTEE 
CONSOLIDATED MORTGAGE BONDS 


OF THE 


Northern Pacific Railroad Go. 


MILLS BUILDING, NEW YorkK, Oct. 28, 1893. 
To the Holders of the Consolidated Mortgage Bonds 
of the Northern Pacific Railroad Company : 

In view of the existing conditions of the Northern 
Pacific Railroad Compa inv and of the impending 
default on the interest due on the Consolidated 
Mortgage Bonds on the Ist of December, the under- 
signed have been constituted a Reorganization Com- 
mittee by the German and American : holdersof such 
bonds for the general protection of their interests in 
the present ¢ ondition and in future reorganization. 

The committee has organized with Mr. Edward 
D. Adams as its Chairman and Gen. Louis Fitz- 
gerald as its Vice-Chairman. 

Bondholders are invited to send to the Chairman 
or Secretary their addresses with the amounts of 
their respective holdings. 

EDWARD D. ADAMS, 
Mills B uilding. 
JOHN C. BULLITT, 
Philadelphia. 
LOUIS FITZGERALD, 
Mercantile Trust Co. 
CHARLES LANIER, 
Winslow, Lanier & Co. 
J. D. PROBST, 
J. D. Probst & Co. 
JAMES STILLMAN, 
National City B ank. 
ERNST THALMANN, 
Ladenburg, Thalnann & Co. 


A. MARCUS, Secretary, Mills Building. 
Letters of Credit, 
DOMESTIG ANO FOREIE 
BLAIR & CO, 


BANKERS, 
33 WALL STREET, 


N. 


NEW YORK. 


REMINGTON 
STANDARD TYPEWRITER 


EXCELS 


IN SIMPLICITY, DURABILITY, SPEED, EASE AND 
CONVENIENCE OF OPERATION. 


WYCKOFF, SEAMANS & BENEDICT, 
327 BROADWAY, NEW YORK. 





RHODE ISLAND COUPLING & RUBBER CO. 
PROVIDENCE, R. I. 
FIRE SEPARTMEN T SUPPLIES 
WEGHANIGAL RUBBER GOODS 
CORRESPONDENCE SOLICITED. 
1454 TO 157 DORRANCE STREET. 





WHITING 


MANUFACTURING CO., 
SILVERSMITHS, 


NEW YORK CITY. 


BROADWAY & 18TH STREET, 





EL 


EARL & WILSON’S 








ACCOUNTANTS. 


CHARLES BYERS, 


AGGOUNTANT AND AUDITOR, 
401 BROADWAY, NEW YORK. 


Refers to many Bankers and Commercial Houses. 
SAFETY 


OT S ELEVATOR. 


ELECTRIC, STEAM & HYDRAULIC. 


88 PARK ROW, 

















NEW YORK 


ELBERMANNX, DOMMERICH & CO., 
MANUFACTURERS AGENTS, 
Departments for ail kinds of Dry Goods. Separate 


Organizations for Special Accounts. Carry no Goods 
fur Own Account. 


OFFICES: 57 GREENE S*REET, NEW YORK. 


ACCOUNTS SCULICITED. 
ADDRESS, POST OFFICE BOX $197. 








GARNER & CO, 


2to 16 Worth St., New aeasatl 


GOLD LEAF, MYRTLE LEAF, 
INDIGO BLUES, TURKEY REDS, 
MOUSSELINE FINISH—FANCIES. 
HARMONY MILLS PRINTS. 
CHARTER OAK PRINTS. 


PRINTS FOR EXPORT A SPECIALTY, 


‘INEW YORK. 


MEN’S LINEN 
COLLARS AND GUFFS 
ARE THE BEST. 


FOR SALE EVERYWHERE. 





“ SUCH AS OUR GRANDMOTHERS WORE” 


SILK. 


JOHN 0. GUTTER & CO. 


CHICAGO 


“NORMAN” STOVES AND RANGES 


MANUFACTURED BY 
N; vs GALUSHAA, 
ROCHESTER, N. Y. 


___| Sellers and money-makers for all who sell them. 
Send for Catologue aod Price List. 











LARD AND PROVISIONS. 


T. GEORGE & CO. 
210 EAST LOMBARD STREET, 
BALTIMORE, Mb., 


PORK PACKERS AND MANUFACTURERS 
OF 
REFINED LARD AND LARD OIL. 


Lard 
India 





7: 


repared for the South American and West 
arkets. 
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THE FIRST IN THE FIELD. 


UNITED STATES 
CREDIT SYSTEM COMPANY 


HOME OFFICE: NEWARK, N, J. 


Issues Certificates of Guarantee protecting 
Wholesale Merchants against excess loss by 
reason of bad debts. 


SWORN FINANCIAL STATEMENT AT 
CLOSE OF BUSINESS JULY 31, 1893. 


| Cash Assets, after paying $515,772.19 
excess losses to date ........... ww" 979.51 
Liabilities—eash capital, $327,100.00 
Unearned guarantee fees 
196,879.51 


and reserve 
$523,979.51 


MERCANTILE CREDIT GUARANTEE CO. 


OF NEW WOoRxzK. 
CAPITAL, $250,000 
Deposited with Ins. Dept. State of N. ¥., $100,000, 


HEAD OFFICE, 291 BROADWAY, N. Y. 


AGENCIES IN ALL THE PRINCIPAL CITIES 


Issues Policies insuring merchants against losses 
through the failure of their customers. 


Ws. M. DEEN, Pres’t. C. VINCENT Situ, Sec’y. 














Telephone Call, 132 Spring. 
JAS. M. FITZGERALD, 
PAPER WAREMOUSE, 


BOOK, NEWS, MANILLA AND COLORED. 


Binders’ Album Boards and Building Papers 
a Specialty. 


135 & 137 SOUTH FIFTH AVENUE, 
75&77 KING ST... NEW YORK. 


PACKER AND DEALER IN PAPER STOCK. 





Jas. B. Carr, Treas. & Mgr. 


THE B.H. STIEF JEWELRY CO. 
PINE WATCHES, DIAMONDS 


ETG., ETGs, 
NASHVILLE, TENN, 





2 ATEXNTED 1871. 


W. @. DEAN & SON, 
ARDENTER MUSTARD, 


361 & 363 WASHINGTON ‘ST, XEW YORK. 


“THE KING OF TABLE WATERS,” 
CLYSMIG, 


JOHN L. LOCKWOOD, SoLe PRopRIETOR, 
3 HOWARD ‘ST. 





NEW YORK CITY. 


TRADE LISTS 


COMPILED FROM 


R.C.DUN & CO.'S REFERENCE BOOK, 


SEND FOR SATALOGUE., 
RAPID ADDRESSING MACHINE CO., 








314 BROADWAY, NEW YORK. 





DUN’S REVIEW—Advertisements. 


[NOVEMBER 25, 1893. 








FINANCIAL. 


FINANCIAL. 


FINANCIAL. 





No. 59 WALL STREET, NEW YORK. 
Buy and Sell Bills of Ex- 
sitare qj change on Great Britain, the ) 1) 
Letters fe! ‘ontinent, and Austr ali: a | Invest (ment 
= make cable transfers of money 
Credit, and collections of drafts on  Seeuriti 1}0S, 
all parts of the world. 
PHILADELPHIA, BOSTON, BALTIMORE, 
4th and Chestnut. 50 State St. A. Brown & Sons 
ALL CONNECTED BY PRIVATE WIRE. 


JNO. C. LATHAM, JR. H. E. ALEXANDER. 
Cu AS. FRASER. 


LATHAM, ALEXANDER & CO., 
BANKERS, 


16 & 18 WALL STREET, NEW YORK. 
MANHATTAN 
TRUST COMPANY, 
NEW YORK CITY. 
CAPITAL, - $1,000,000. 
LIBERAL INTEREST ON BALANCES. 








R J. KIMBALL & CO., 


(Established in 1865.) 
BAN HERS AND BROKERS, 
16 BROAD ST., NEW YORK. 
Transact a General Danking 
the purchase and sale of Stocks and Bonds for cash 
or Ol Wiarein. 


KEAN & VAN CORTLANDT, 
BANKERS, 
33 WALL ST., NEW YWOoREKZ. 
INVESTMENT SECURITi..3. 


CLAPP & COMPANY. 


60 BRCADWAY, NEW YORK. 
Branch ¢37 College Place, ‘bet. Murray & Warren. 
Ofices 2671 Broadway (Bway Central Hotel). 
£TOCK, COTTON, GRAIN, PROVISIONS. 
Orders executed on New York Stock Exchange, 
Cor espondence invited, Deposits received, Check- 
books furnished, Interest allowed. 


WM.J BROADWELL. 
BANKER AND BROKER, 


SO BROADWAY, NEW YORK. 
Buys and Sells on Commission Stocks and Bonds 
either for Cash or on Margin. Well rated Commer- 
cial Paper bonght and sold. 
Vestment Securities. 

















INSURANCE. 
NO RESTRICTIONS ; 
ONE 


IN THE 


“ACCUMULATION POLICY” 


OF ILE 
NEW YORK LIFE 
INSURANCE CO, 


346 €& 3483 Broaaway. 





CONDITION 


ne A. 


p POCA! LL, veneers, 


OCEAN STEAMERS. 
FOR BUROPE, 


Wille STAR Lite 


TEUTONIC. Nov. 22. MAJESTIC, Dee. 6 
GERMANIC, * BRITANNIC, “ 


H. MAITLAND KERSEY, AcENT. 


29 BROADWAY, NEW YORK. 


OG 


pe , 


13. 


Business, including 


Dealer in choice In- 


JGE0. 8 





FIRST NATIONAL BANK, 
OF CHICAGO, 
CAPITAL, $3,000,000. SURPLUS, $3,000,000. 


Foreign Exchange, ec, Bonds. Accounts of 
Merchants, Corporations, Banks and Bankers 
solicited. 


THE 





|NORTHERN TRUST COMPANY 


BANK, 


CHICAGO, - - 


Capital, $1,000,000. Surplus, $300,000. 


Pays Interest on Deposits. 
eign and Domestic Exchange. 
Letters of Credit. 
every description. 


ILL. 


Issues Travelers’ 
Accepts and Executes Trusts of 


3uys and Sells For- 





THE 
WISCONSIN NATIONAL BANK 
OF MILWAUKEE. 
CAPITAL, - - - - $1,000,000. 


FRED’K KASTEN, 
Cashier. 


FreD’K PABST, 
Pres’t. 


CHARLES — 
Vice-Pres t 





M H. JOHNSON, Cas pay 
R. O. HOPKLNS, Asst Cash 


BANK OF LIVWLE RNOGK, 
LITTLE ROCK, 
CAPITAL, - -_ 


G. F BAUCUM., 
C8 WILKINSON, "Clee Pres. 


ARK. 
$500,000.00. 


We solicit your business and invite correspondence. 


UNION TRUST CO, 
DETROIT, Micu. 
CAPITAL, $500,000. ALL PAID IN. 
D. M. Ferry, Pres. ELLWOOD TT. HANCE, Sece’y. 


YNION NATIONAL BANK, 


CLEVELAND, O. 
CAPITAL, 
Surplus and Undiv ided Profits. 
M.A. HANNA, Pres’t. 


$1,000,000. 
$200,000, 
KE. H. BOURNE, Cashier. 


PEOPLES’ BANK, 


MOBILE, ALA. 
Capital, $150,000. Surplus and profit, $125,000. 


TIME WESTERN LOAN AND TRUST CO. Limited 


94 ST. FRANCOIS-XAVIER STREET, 

MONTREAL, P. Q. 

Hiyhest Class of Securities for Sale. 
formation. 


pe, TITLE. GUAR ANTEE & TRUST CO. 
CHAMBER OF COMMERCE, PORTLAND, ORE, 
W. M. Lapw, Pres. T. THORBURN Ross, Myr. 
Insures ‘Vitles to Real Estate, Financial Ag ge nts 
for investinent in’ First Gold Morty aves, at 8 per 
cent, on luproved City property. Re ‘ferences: Park 
National Bank, N. Y.: Ladd & Tilbon, Portland, 


( \ORMAN COMMISSION CO., 
J SALMON BROK ERS, 


PORTLAND, ORE. 
We are He: ulqui irters. Write for price es. 


EVERETT, DELLENBAUGH & WEED, 


CORPORATION and COMMERCIAL 
ATTORNEY 5, 
OLEVELAND, _ - - 








Send for in- 





OHIC. 


B2UCE'S NEW-YORK ‘NPB. FOUNDRY, 


ESTABLISITED IN isl] 

d\G? © ¢ 
it HAUG E'S S SON @ et G0., 
13 Chambers St., NEW-YORK. 


All the ‘'vpe upon which this paper is printed 
Was Lurnisied by the above named foundry, 








AMERICAN EXCHANGE BANK 


ST. LOUIS. 
CAPITAL, $500,000. SURPLUS, $325,000. 


PETER NICHOLSON, President. 
ALVAH MANSUK, Vice-President. 
WALKER HILL, Cashier. 
We send direct to every Banking point in Missouri. 





CALEB SEAGRAVE, GILSERT A. PHILLIPS, 
President. ashier. 


AANA 2 AMP IID ieD 
MANUFACTURERS 
NN A San ANT AT D> AT 
NATIONAL BANA, 
PROVIDENCE, R. I. 

INTEREST ALLOWED ON DAILY BALANCES. 
Personal and Business Accounts solicited, and 
every facility offered consistent with 
conservative banking. 

42 WESTMINSTER STREET. 





CHAS. F. PENZEL, Pres. Pu. Preirer, Vice-Pres. 
J.S. PoLtcock, Cashier. 


EXGHANGE N NATION AL BANK 
LITTLE ROGK, ARK. 


ACCOUNTS OF BANKERS, CORPORATIONS 
AND INDIVIDUALS SOLICITED. 


COLUMBUS BUBRY CI 


COLUMBUS, OHIO, 


BUILDERS OF FINE VEHICLES ONLY, 


“Al” Ins STYLE, QUALITY axp FINISH. 
MVE VAN DORN IRON WORKS CO. 
CLEVELAND, Otto. 


Manufacturers of Burglar Proof Pri-on ‘‘ells, 
Lock-up Cages, Vault Work, Voting Buildings, 


WROUGHT IRON FENCING AND RAILINGS, 


Wire Oflice and Counter Railings, Stairs, Stable. 
Fixtures, Crestings, Lawn Furniture. Ornamental 
and Structural Iron Work. 


THE WM. ROGERS MANUF'C. CO., 


MANUFACTURERS OF 


ROGERS SILVER PLATED WARE, 


WHICH IS 


WRITE FOR CATALOGUE. 





——— oe 





“THE BEST IN THE WORLD.’” 
OFFICE & FACTORY: 
P. O. Drawer 30. HARTFORD, Cox~. 


JOUN R. BOURNE, 
STEEL AND BRASS SHOE STAMPS, 
NOTARY AND CORPORATION SE \LS. 

WRITE FOR PRICES.. 
111 STATE STREET, ROCITESTER 





. ie Es 


ire W, NESS & CO,, 


MONTREAL, CAN.,, 


~ {MANUFACTURERS OF MAIN 


HOUSE TELEPHONES. 


SEND FOR CATALOGUE 


JOHN HOLLAND’S 
Gold Pens and Fountain Pens 


ARE THE BEST. 


MANUFACTORY: 19 WEST FOURTH STREET, 


CINCINNATS, 














